CROATIA®
OCUrypyBae/XXUBoT

GENERALI

INVESTMENTS

OOKYMEHT CO Kny4YHU UHOOPMALIMK
OBOj AOKYMEHT COLPXY KIy4HU MHCDOpMaLMM 3a OCUTYpUTENEH NPOWU3BOZ 3a OCUTYpyBake Ha KMBOTOT BO BPpCKka CO YAENUTE BO MHBECTULMCKATE (DOHOOBM KOra OCUTYPEHMKOT o
npesema MHBECTULIMCKVOT PU3MK 1 Ma 3a LieN Aa BY NOMOTHE Npy pa3bupak-eTo Ha Npupoaarta, puanuuTe, TPOLLOLMTE, MOXHIUTE A0BMBKY M 3arybu of 0Boj NPOM3BOA U a BY MOMOTHE
[a ro cnopeauTe co apyrv npoussogu. OBoj AOKYMEHT He NpeTCTaByBa NPOMOTUBEH (peknameH) matepujan.

1. OnwTtu nogaroum

1.1 HasuB Ha ocuryputeniuot npogykt - TBOJ KPO NNAJ® UHBECT ocurypysatse Co Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha OTBOPEHWOT WHBECTULMCKA (oHg eHepany
Ton BpeHposu co naeHTudmkaumckmn 6poj 9110000000127 ynpasysaH of eHepanu UHeecTmeHTc ALl Ckonje;

1.2 [pywTBo 3a ocurypyBate Ha *kuBOTOT: Kpoauna Ocurypysamwe - Xusot Al Ckonje, yn.Kenesnuuka 6p41, 1000 Ckonje, PC MakefoHuja, WHTepHeT cTpaHuua:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KoHTakT ueHtap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3amja: AreHupja 3a Cynepsu3mja Ha ocurypyBatrse, yn.Makegonuja 6p.25, Manara Masap lMon Tpajkos, kat 5, 1000 Ckonje, PC MakegoHuja,
VHTEpHeT CcTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [atym Ha axypupatbe Ha gokymeHToT: 10.07.2024 roguHa.

2. Kou ce kny4HuTe KapaKTepPUCTUKM Ha NPON3BOAOT?
2.1 Onuc Ha ocurypyBameTO
TBOJ KPO NAJ® MHBECT (OcurypyBatbe) € MHBECTULMCKO OCUTypyBatrse Ha XUBOTOT Kaj koe [loroBapayqoT ro CHOCH PU3MKOT Of BMOXYBaHETO kafe LTO Npemujata e nogeneHa Ha:
(1) Mpemuja 3a ocurypyBare Ha XMBOTOT - fieN HAMEHET 3a OCUTYPUTENHO NOKPUTME BO CITyYaj Ha CMPT 1 AOXMBYBatbe, (2) Mpemuja 3a BNoXyBate, Aen of npemujata koj € HameHeT
3a kynyBsatbe yAen Bo (POHAOT, COOABETHO HAa NPeocTaHaTUoT Aen of BpyTo-NpemujaTa 3a OCUIypUTENHOTO NOKPUTHUE, FO COYMHYBA MHBECTULIMOHWNOT AN Ha NpemujaTa, a ce KopucTu
3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha VHBeCTMUMCKUOT dhoHa, HaBeaeH BO nonucaTa 3a ocurypyBatrse. COOAHOCOT Ha JenoT Ha NpemujaTa HaMeHeT 3a OCUryPUTENHOTO NOKPUTUE BO
Cryyaj Ha CMPT 1 JOXWBYBak-€e 1 NpemujaTa 3a BroxyBarse € BaLl u3bop 1 Moxe aa nanecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, 1 80%/20% on BucuHata
Ha ynateHata bpyTto-npemuja. [pemujaTa 3a ocurypyBatbe Ce nnaka egHOKpaTHO v noeekekpaTHo. MpemujaTta 3a ocurypyBake ce nnaka e[HOKPaTHO unu noeekekpaTtHo U (3)
TpoLuoum 3a CNpoBeLyBatse Ha OCUrypyBakETO. TpaeHEeTO Ha OCUTypPYBaHETO MoXe Aa 6uae oa 1 40 25 roguHu.
Co npemujata 3a BNoXyBatbe Ce KynyBaaT YAenu BO OTBOPEHNOT MHBeCTULMCKM oHa MeHepann Ton Bperposu. bpojoT Ha yaenu koj ce kynyBa BO MHBECTULMCKVOT (hOHA BO Me Ha
[orosapayoT 3aBiCy OA LieHaTa Ha yAenuTe Ha AaTyMOT Ha KynyBaeTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKUOT (hOHA Ce YTBPAYBA BO COrMacHocT co lMpasunata Ha paboTetse u
[MpocnekToT Ha oHAOT. Bo npocnekToT Ha (OHAOT Ce HaofaaT AeTanHu WH(OPMaLMK 3a MHBECTULIMCKUOT (DOHA W KIyYHUTE Lienu 3a BroxyBare Ha oHAoT. BpegHocta Ha
pechepeHTHNOT OpPOj yaenu He e 3arapaHTMpaHa NP1 UCTEKOT Ha OCUIYPYBatbETO, NPY OTKYN M NPU HacTaHyBake Ha pu3nKkoT cMpT. Co 3ronemyBatbe Ha LieHaTa Ha yaenute
Ha WHBECTULIMCKMOT (hOHA, Ce 3ronemyBa M BpeaHoCTa Ha pedepeHTHUOT 6poj yaenu BroxeH Bo UMe Ha [loroBapayoT, Co HamanyBakbe Ha LieHaTa Ha YAenuTe Ha MHBECTULIMCKMOT
¢hoHA, Ce HamaryBa W BpefHOCTa Ha pedhepeHTHUOT Bpoj Ha YAeNW BNOXEH BO MMe Ha [loroBapayor.
[ToBpaToOT OAHOCHO MCMNaTaTa Ha OCUrypyBakETO 3aBUCK O ABIKEHETO Ha LigHaTa Ha yaenuTe Ha ®OHAOT, HAAOMECTOLMTE M TPOLLIOLMTE Ha NPOU3BOAOT. 3a APYrv AeTanu, BugeTe
ja cekumjata BupeTe cBecHu 3a cnegHuTe pusnum,genot Kom ce pusnumte M oyekyBarata of npoussoaoT 1 Aenot OctaHaTv peneBaHTHU MHAOPMaLUK.
Bo cnyyaj Ha cMpT ce ucnnaka ocurypeHara cyma 3a Cnyyaj Ha cMpT of bonecTt unn Hesroaa HaBegeHa BO Nonucara, U BpeAHOCTa Ha MHBECTULMCKOTO NOPTEONNO No LigHaTa Ha
YAENUTE Ha UHBECTULMCKUOT POHA Ha NETTMOT paboTeH feH 0 AEHOT Ha NoAHeCyBake Ha 6apareTo 3a HAAOMECT Ha LWTeTa. Bo cnyyaj Ha AOXMBYBakbe ce ucnnaka BpefHocTa
Ha MHBECTULIMCKOTO NOPTCONMO MO LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT POHA Ha NOCNEeAHUOT AEH Ha BaXHOCT Ha OCUTYpYBaHETO M OCUTypeHaTa CyMa 3a [JOXWBYBare HaBefeHa
BO nonucara. BpeaHocta Ha pedepeHTHUOT Bpoj Ha yaenuTe Ha oapefeH AaTyM e efHakoB Ha pedepeHTHUOT 6poj Ha yaenu NOMHOXEH CO LieHaTa Ha yaenuTe Ha PoHOOT Ha Toj
patym.
OcurypuTenoT pesoBHO roAuMLLHO ke AocTasyBa Ao [orosapayoT u OCUrypeHUKOT roAuLleH U3BeLLTaj 3a CKIyYeHNoT JOroBOp 3a OCUypyBake Ha XMBOTOT BO BpCKa CO yAenuTe BO
WHBECTULMCKATE (POHAOBM HajaoLHa BO pok of 30 AeHa A 3aBpLUYBaHETO HA AENOBHATA FOANHA.
2.2 Llenu 1 HauuH Ha ocTBapyBak€ Ha TUe Lienu
2.2.1 ViuBecTuyyckaTa Len Ha hoHAO0T e 3roneMyBare Ha BpegHOCTa Ha MMOTOT, OAHOCHO NOPAacT Ha LieHaTa Ha yAenoT, rnefaHo Ha Jonr pok. Bnoxysaykute uenu Ha ®oHOoT ce
CUTYPHOCT, NINKBMAHOCT, 3a4yByBake W PacT Ha BPEAHOCTA Ha yaenuTe npeky WHBECTMpare Ha WMOTOT Ha PoHgoT eHepanu Ton BpeHAOBM BO XapTuu OA BPEOHOCT M Apyru
WHCTPYMEHTW COFMAacHO CO 3aKOHCKWTE MPOMMCU W OrpaHuuyBaraTa Ha BroxyBarwarta HasegeHn Bo [lpocnektoT Ha ®oHgor. Opnykata 3a BrOXyBarwe ja HOCM MCKYCEH U
npodecuoHaneH TuMm Ha FeHepanu Mueectmentc ALl Ckonje Bp3 OCHOBa Ha (hyHOAMEHTAmHN M TEXHUYKA aHamN3u, Kako W MPOLEHKa Ha UOHUTE NPUXOAM W NMapuYHU TEKOBM Ha
onbpanuTe chvpmu. POHAOT MHBECTUPA BO aKLMK Ha KOMNaHWK LUITO ynpaByBaaT co HajcuiHuTe Bperaosm Bo cBeToT. OBa e BUCTMHCKM 1360p 3a BnoXyBauuTe WTO npedepupaat
cTabureH 1 curypeH pacT Ha CONCTBEHMOT Brior. MaejaTa e Aa rv BUanme Of NOMHAKOB aron rofieMuTe CBETCKW Urpadi, YMALLTO MPOU3BOAM 1 YCAYIU Ha ciTe HW ce oBpo NosHaTy of
cexojnHeBHuoT xuBoT (Apple, Coca Cola, Google, Nike, BMW, McDonald’s, Microsoft, Visa utH.).
CpepncTBarta Ha hoHIoT ke bugat nHBecTMpaHu Bo: fleno3nTtu Bo oBnacteHn 6aHku Bo Penybnuka CeBepHa MakegoHuja, kow goctacyBaat BO POk KOj HE € NOAOMTr 0 efHa roanHa;
MpeHocnuBK xapTUKM oA BPEAHOCT U MHCTPYMEHTH Ha Na3apoT Ha napy - Ce CMeTaaT XapTUMTe Of BPEOHOCT Ha 13AaBadumnTe Yue CeauiuTe, OfHOCHO NpeTexHa AejHOCT ce BpLUM
Ha TepuTopujaTa Ha cnegHuse 3emju: 1. Penybnuka CesepHa MakenoHnuja 2. [pxasute Bo EBpona kou ce unexku Ha EY, OELO wnn LIE®TA 3. Opxasute Hagsop of EBpona uum
peryn1pann nasapy Ha xapTin of BpedHoCT ce uneHkn Ha CeeTckata egepaumja Ha 6epan WFE. o 100 % o HeTo-BpegHocTa Ha POHAOT Moxe Aa 6uae WHBECTMpaHa BO
CONCTBEHINYKW XapTuu OA BPEAHOCT Ha M3aBaymTe Co CeauLuTe, OAHOCHO NpeTexHa AejHOCT LTO Ce BPLUW Ha TepuTopujaTa Ha norope HaBeaeHuTe apxasi; UHCTPYMeHTH Ha nasapoT
Ha napv 3afeHmn 04 U 3a HUB Aa rapaHTupa Penybnuka CeepHa MakeaoHuja, eAMHULMTE Ha NokanHaTa camoynpasa inu HapopHata 6aHka Ha Penybnuka CeepHa MakenoHuja,
ApxasuTe YneHkn Ha EY, EBponckaTa UeHTpanHa 6aHka u EBponckata uHBecTUUMOHa BaHka; U U3nadeHn of cTpaHa Ha W3AaBaunTe CO YUK XapTWW OF BPEAHOCT Ce Tpryea Ha
perynupaHuTe nasapy Unn of CTpaHa Ha MHCTUTYLMW KoM MOLNEXaT Ha HaA30p Ha PerynatopHO TENO Ha ApXaBuTe YneHku Ha EY unu ce uspgageHn of cTpaHa Ha MHCTUTYLWM Kou
NOANexaT Ha HaA30p eAHaKOB HA OHOj MPOMKMLLAH CO 3aKOHOLAABCTBOTO Ha EY; unu ce uagaperm of ctpaHa Ha apyru nuua wro rv onobpuna Komucujata 3a xapTum of BPELHOCT Ha
Penybnuka CeeepHa MakegoHwja; Yaenu Ha apyru oTBOpeHW MHBecTMLMCkU hoHA0BM, perncTpuparm Bo Penybnuka CeepHa MakegoHuja nnu Lpxasu Ko Ce YNeHKU UK He ce
unexku Ha EY n Ha OELIA, umjawiTo nposuaunja 3a ynpaByBare He HaaMuHyBa 3 % Of HETO-BpeaHOCTa Ha UMOTOT Ha Toj (POHA Ha roauwwHO HUBO. HajmHory go 10% of UMoToT Ha
®oHOOT MOXe fa Buae BNOXEH BO yAENN Ha APYrv OTBOPEHM MHBECTULMCKM (hoHOB 1 Mapu Ha cMeTKa. MpuxoauTe Of MHCTPYMEHTUTE (OMBMAEHAM U KaMaTu) BO KOW CE BNOXEHU
cpeacrtBata Ha PoHLOT ce penHBecTMpaar.
HAMOMEHA: WHBecTUUMCKUTE Lienu W WHBEeCTMUMCKaTa NonuTUKa Ha POHAOT MOXaT Aa 6uAaT NpoMeHeTH CO oAnyka Ha [pyWTBOTO 3a ynpaByBahe 3a U3MEHU W
pononHyBaka Ha CtatyToT u lNpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBate CO CpefcTBaTa Ha oHgoBuTe oHaoT MeHepanu Ton BpeHaoBW Ce MpuMeHyBa ekcnepTu3aTa Ha NpoeCcUOHaNHUOT TUM Ha [pywTBo 3a
ynpaByBakbe CO OTBOPEHM W 3aTBOPEHM MHBECTULMCKY hoHaoBm eHepany HBecTmeHTc ALl Ckonje, kako 1 AONrOroAMLLHOTO UCKYCTBO CO Koe pacnonara PoHaoT.
2.3 Taprert rpyna
2.3.1 TeHepanu Ton BpeHAoBM € HAMEHET 3a MHBECTUTOPUTE CO CTAbWUMHW NPUXOAM, LITO Ce CMPEeMHW Aa npe3emat CpeaHo 4O NOBUCOKO HUBO Ha PU3WK 1 MMaaT Mno3HaBakba Of
paboTata Ha MHBECTULMCKITE (POHAO0BM, (PUHAHCUCKUTE Nasapy U MHBECTUPaeTO. POHAOT NPBEHCTBEHO € HAMEHET 3a MHBECTUTOPU KoM UMaaT JOMropOYEH NHBECTULIMCKN XOPU3OHT
¥ nororema TonepaHupja Ha pU3nK MpK LITO cakaaT fa ja MCKOpUCTAaT MOXHOCTa Aa MOCTWUrHAT MOBUCOKW MpuHock 0be3beneHn of BRoXyBakwe BO akumu. PoHAoT e rmobanHo
OPMEHTMPaH, CO aKLEHT Ha COMCTBEHWNYKM XapTum OF BPEAHOCT Off MPBOKIACHM M3faBaqy kon obe3beayBaat cTabuneH ANBUAEHAEH NPUHOC.
BHumaBajTe HUBOTO Ha pU3KK Ha MBecTULMCKMOT POHA Aa oaroBapa Ha BalaTta NOArOTBEHOCT 3a Npe3eMarbe PUMLIM.
2.4 KopucTy v TpoLIOuy 0 OCUTYPUTENHUOT NPOU3BOA,
TBOJ KPO JIAJ® NHBECT ocurypyeatse Ha MBOTOT € MHBECTULMCKO OCUTYpyBakbe Ha XKWBOTOT LUTO My MM OBO3MOXYBA CrieaHUTe NpruaobuMBKA Ha OCUTYPEeHUKOT: (1) BpeMeHCKM 1
NPOCTOPHO HEOTPaHNYEHO OCUTYpyBare Ha XUBOTOT BO CRy4aj Ha CMPT; (2) MOXHOCT 3a OCTBapyBake NPUHOC CO CPEAHO 4O MOBMCOKO HUBO Ha PU3KK; (3) ynpaBsyBatbe Ha cpeacTBaTa
o npochecnoHanuy; (4) aveepanduuMpaHo MHBECTULMCKO NOPTONMO NO BanyTH, 3eMji U UHCTPYMEHTU 3a fa Ce NocTurHe nogobap 6anaHc nomery puauyHocTa U MoBpaToT Ha
WHBECTUPaHETO; (5) aBTOMATCKO peuHBecTUpare Ha Aobuskata; (6) ucnnata Ha ocurypeHa cyma npu JOXWBYBare, CMpT of GonecT, cMpT 0f Hesrofa kako W BpegHocTa Ha
WHBECTULMCKOTO NOPTEONNO; (7) MOXKHOCT 3a BKIy4yBake LONOMHUTENHW OCUTypYBakba; (8) MOXHOCT 3a 0BHOBYBaE Ha [OrOBOPOT 3@ OCUTYPYBaHETO NO UCTEKOT Ha MHWLMjANHO
[OrOBOPEHMOT NeEpUoA Ha OcurypyBakbe; (9) HamaneHn TPOLLOLM 3a YNpaByBatkbe CO CPeACTBaTa, OGHOCHO MHBECTUPAHETO BO POHAOT e Be3 unm co HamarneHa Brne3Ha nposuanja
(@oKorky ce MHBECTMPA MHAMBUAYAINHO BO POHAOT, POHACT MOXe Aa NPECMETa M ia HanIaTh NoBUCOKWN HAOMECTOLN).
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[Mpumep 3a npupobuBkK 3a ocurypyBakbe o Tpaeke 04 10 roanHu (NeproamyHO roanwHO Nnakare Ha npemuja): AKo ocurypeHukoT uMa 40 roguHu, ckiyym nonmca co Tpaetse og 10
roavHu, kage wro npemujata e 1.000 espa roguwHo co pacnpegenta 50% BroxyBarwe BO MHBECTULMCKWA (HOHA M Ce nnaka pefoBHO, BPEAHOCTa HA BIOXEHUTE CPeACTBa BO
WHBECTULMCKMOT POHA Ha KPajoT Of POKOT Ha BaXKeHETO Ha nonucata ou buna:
OYeKyBaH roguLleH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.2928%
4.481,72 eBpa 5.000,00 eBpa 7.102,19 eBpa
VI3HocoT Ha ocurypeHaTa cyma 3a AOXMBYBakb€ € eHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BIIOXKEHM BO MHBECTULIMCKW (hOHA Ha UCTEK Ha AOTOBOPOT M rapaHTUpaHaTa ocurypeHa cyma
3a [JOKV1BYBatLE.
[Mpumep 3a NprpobuBKM 3a ocurypyBatse co Tpaete o4 10 roguHn (eAHOKPaTHO Nnakare Ha npemuja): Ako ocurypeHukoT uma 40 roauHm, cknyuu nonmuca co Tpaetse of 10 rogutHu,
kage wro npemujata My e 2.500 eBpa co pacnpegenba 50% BnoxyBare BO MHBECTULMCKM (DOHA M NaTeHa LIENOCHO, BPEAHOCTA Ha BIIOXKEHUTE CPEACTBA BO MHBECTULIMCKMOT GHOH
Ha KpajoT Of POKOT Ha BaXeHEeTO Ha nonucara bu buna:
04€eKyBaH roguLieH npuHoc og -2% 04ekyBaH roguiieH npuHoc oa 0% 04ekyBaH roguLieH npuHoc of 6.2928%
1.021,34 eBpa 1.250,00 eBpa 2.301,17 eBpa
V13HocoT Ha ocurypeHaTa cyma 3a JOXMBYBakb€ € eHaKBa Ha BPeAHOCTa Ha CPeACTBaTa BIOXKEHM BO MHBECTULIMCKW (hOHA Ha UCTEK HA AOTOBOPOT M rapaHTUpaHaTa ocurypeHa cyma
33 [JOXVBYBaHbE.
VimajTe npensug Aeka ce paboTi 3a npecMeTkM 04 MHAOPMATUBEH KapakTep Kou He ce npaBHO 06BpayBayky 3a OcuryputenoT. AKo cakate NoAeTanHa npecMeTka co Apyrit U3HOCU
“nm pokosu, obpartare ce Ao OCMrypuTenoT uin A0 HEroBMOT 3acTarHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHWOT oK Ha MOKPUTWETO € AaTyMOT Ha Monucarta LUTO € 03HauyeH kako McTek Ha ocUrypyBameTo, 0CBEH ako NOKPUTMETO (M OCUTYpyBarETO) HE NPecTaHe NopaHo
3apagy CMPT Ha OCUTYPEHWKOT, OTKYN Ha nonucaTa Ui CTOPHMUpak-e Ha NonucaTa o4 CTpaHa Ha OCUIypUTENOT Nopaau Hennakarbe Ha Npemujata Unu nopagu CTevaj Ha ApYyLWTBOTO
LUTO ynpaByBa CO MHBECTULMCKUTE POHAOBM, @ COrMACHO CO YCOBUTE 3@ OCUTYpyBaHse.

3. Kom ce pusnuute 1 oyekyBamwata og npoussogoT?
OcurypyBareTo co Bp3yBakbe co PoHA0T M'eHepanu Ton BpeHOoBy € N3noxeHo 1 Ha puanLm. MpodunoT Ha PU3NYHOCTa Ha 0BOj BUL OCUTYpyBakse 3aBI1CH Of NPOUIOT Ha PU3MYHOCTA
Ha DoHLOT Npy WTO pedepeHTHaTa BPEOHOCT Ha BPpOjoT Ha YAENUTE AMPEKTHO 3aBUCYW OA LieHaTa Ha yaenuTe Ha ®oHAOT. CUHTETUYKUOT NoKa3aTen Ha yCnewwHocTa U punyHocTa
Mepy UCTOPUCKUTE MPOMEHMW Ha LieHaTa Ha yaenute Ha PoHaoT. VicTopuckuTe noaaToLm He e curypeH nokasaten 3a MAHWOT npodun Ha puanyHocta Ha ®onpoT. MpukaxaHuTe
KaTeropum Ha pUan4HOCTa 1 ycnewHocTa Ha (DOHAOBUTE He Ce 3arapaHTpaHi, CO TEKOT Ha BPEMETO THe MOXe Aa Ce MeHyBaaT. HajHuckaTa kaTeropuja He 3Hauu Bnoxysare 6e3
PU3MK.

["eHepanu Ton bpeHgosu -
lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha UCTOPUCKOTO

! |2 |3 |4 -i 6 i7 ABWXEHE Ha LieHaTa Ha yaenuTte n HeTo-BpedHoCTa Ha MMOTOT Ha ®oHgoT og

«—TTorusok puayk MMoBucok pusuk— MOYETOKOT Ha MOCTOSHETO.
OB6MYHO NOHM30K NPUHOC O614YHO NOBUCOK NPUHOC

Co coctojba Ha 30.06.2024 roguHa, ®oHgoT MeHepanu Ton BpeHaoBu ce Haora BO kaTeropuja 5, WUTO ynaTyBa Ha YMEPEHO KOH BUCOKO HWUBO Ha PU3MK 4 € BO COrMAacHOCT CO
[0nropoyHara crpateruja Ha oHAoT.
Cnopea CMHTETUYKMOT MHAMKATOP, POHAOT cnara Bo 5-Ta knaca, koja e nocneaula Ha yMepeHo BICOKM ocLmunaumi (nopacT 1 HamarnyBare) Ha LieHaTa Ha yaenoT Ha dongot. Co
BMOXYBakETO BO DOHOT, MHBECTUTOPUTE NPe3eMaaT OnpeaeneHu pusnLm, o ornep Ha hakToT Aeka BpeAHOCTa Ha (DUHAHCUCKTE UHCTPYMEHTW Ha Na3apoT Ha KanuTan CEeKojiHEBHO
Ce MeHyBa T.e. BpeAHOCTa Ha yoenoT MoXe [a pacTe Wnu onara 1 noBpaToT Ha noveTHaTa MHBECTMPaHa CymMa BO CEKOj MOMEHT, He € 3arapaHTupaH.
OcurypyBareTo ce [JoroBapa Bo e8pa, AoAeka ynnarata Ha npemujaTa 1 ucnnatara Ha ocurypeHarta cyma ce ucnnakaar Bo AeHapu no cpeaeH kypc Ha HBPCM Ha geHoT Ha ynnatarta,
OfHOCHO ucnnatara. Ha 4enot o ynnatara Bo jeHapy, koj ce OfHECYBa Ha BIIOXYBaH-eTO, He Ce BPLUM KOHBep3uja BO eBpa.BpeaHoCTa Ha MHBECTMLMCKOTO NOPTONNO € n3paseHa
BO [leHapw, 0f ynnaraTta BO [leHapy ce NpecMeTyBa [eNnoT HaMeHeT 3a BroxyBatbe. OcurypeHata cyma forosopeHa Bo EBPA ce ucnnaka Bo AeHapcka MpOTMBBPEAHOCT Cropes
cpeaHuoT kypc Ha HBPCM Ha AeHOT Ha ucnnatata, a BpeAHOCTa Ha MHBECTULIMCKOTO NOPTEONMO Ce ucnnaka Bo AeHapy 6e3 nHaekcnparse co AeBu3u.
Bupete cBecHu 3a cnegHUTe pusnum: BanyTeH pusmk koj ce jaByBa npu NpoOMeHa Ha LieHaTa Ha efHa BanyTa BO OAHOC Ha Apyra; Ma3apeH pu3mnK Koj 3aB1CKH OF ABWKEHETO Ha
nasapHWUTE LieHW Ha XapTunTe o4 BpeAHOCT; KpeauTeH pusnk — BepojaTHOCT Aeka N3AaBajuoT Ha OfpeaeHa xapTuja o4 BpeAHOCT Hema fia 6uae Bo cocTojba Bo LenocT Unm AenymMHO
Aa 1 Hammnpm ceouTe 06BPCKY BO MOMEHTOT Kora TWe Ke foctacaaT; KamaTteH pusuk - npoMeHaTa Ha kamaTHUTe CTanku MOXe NO3UTUBHO UNM HeraTUBHO Aa Ce 04pasu Ha BpeaHocTa
Ha BNoXeHUTe cpeAcTBa; JIMKBMAEH PU3NK — BEPOjaTHOCT Aieka BO OLPELEH MOMEHT Ke MMa TELKOTUM NpK U3HaofaweTo cpeacTea 3a ®oHOOT Aa v HagMupy 0BBpPCKMTE NOBP3aHU
CO NOBMEKYBaKETO Ha yaenuTe o POHAOT Kako pe3ynTaT Ha HeMoXHoCTa 6p3o Aa ce npoaazaT MHAHCUCKUTE CPEACTBA MO LieHa NpUBNUKHO eAHaKkBa Ha HUBHATa peanHa BpeaHoCT;
MonuTUYKK PU3NK — BEPOjATHOCT O €BEHTYanH1 NONMTUYKKM Kpian Bo PCM unn Bo CTPaHCTBO, koM MOXe Aa AoBeAaT A0 NPOMeHa Ha UMOTOT Ha PoHgoT uivnm JpywTeoto; Pusuk
0/ NpoMeHa Ha AAHOYHUTE NPONNCH — BEPOjAaTHOCT [eka 3akoHoaaBHaTa BnacT, Bo PCM mnu Bo CTPaHCTBO, Ke v NPOMEHM JaHOYHWTE NPONMCK Ha HAYMH Koj HeraTueHO 61 Bnvjaen
Ha npuHocoT Ha PoHaoT/Mnm [pyliTBOTO; ONnepaTMBEH PU3NK M1 Cymupa CUTE HEN3BECHOCTY KOM Ce COCTaBEH Aen 0f CEKOojAHEBHUTE AENOBHM akTUBHOCTM Ha ®oHaoT/wnn [pywTeoTo
1 Pn3uk op nHdbnauuja - 3ronemysare Ha ONLITOTO HUBO Ha LieHUTe BO ONpeaeneH Nepuod, nopaayn LWTo Moxe Aa Aojae A0 HaManyBatbe Ha peanHaTa 4obuBka KojaluTo ja ocTeapun
®oHpoT umnu OpywTeoTo.
Co BnoxyBare BO 0OBOj BUA OCUIypyBake MOXaT 4a ce npeTpnart 3HauutenHu 3aryou. OBoOj Npou3BOA He BKNyYyBa 3alUTUTa Of MAHM ABWKEHa Ha Na3apoT W BO TEKOT Ha
NepuoLOT Ha BNOXYBaHETO HeraTUBHUTE NasapHu TPEHAOBM MOXAaT NPUBPEMEHO Aa ja HamanaT BpeaHocTa Ha pepepeHTHUOT Bpoj Ha yaenuTe, 0OOHOCHO BpegHOCTa Ha pedepeHTHNOT
6poj Ha ynenute Moxe Aa Guae MOHWUCKA BO OFHOC HA MOYETHATa BPEAHOCT Ha pedhepeHTHWOT 6poj Ha yaenuTe, Taka LITO MOXe Aa u3rybute Jen unu Lenata MHBeCTULMja.
VIHBecTMuMjaTa He e 3aluTUTeHa AenyMHO UKW LIeNoCHO CO rapaHTeH (ioHa 1 Hema 3allTuTa AOKOMKY APYLUTBOTO He e BO cocTojba a ja ucnnatu.
EdexToT Ha PU3NKOT Kaj OCMTypUTENHMOT MPOU3BO/A MOXKE Aa Guae 3HaYMTENTHO NOBMCOK AOKOMKY He e YyBaH A0 A0CTacyBahe, OAHOCHO 0 NPEenopayaHuoT nepuon 3a
yyBake, TaMy Kaje LITO e MOXHO.

lMpoceyeH MeceyeH npuHoc 3a MeHepanu Ton BpeHagosu (nogaTok o MHOPMATUBEH KapakTep - He NPeTCTaByBa NPOoeKLMja Ha MOXHUOT NPUHOC Ha POHZOT BO MAHWHA)
lMocnegHu 12 meceum [MocneaHu 24 meceum MocnenHun 5 roanHu
lMpoceyeH MeceyeH NpuHoOC 1.3251% 0.9431% 0.5244%
[Jetannu nchopmaumn Bo Bpcka co oHAoT 'eHepanu Ton bpeHgosw, ce HaBedeHW BO NPOCMEKTOT U AOKYMEHTOT CO KNyYHW WHGOPMAaLMW 3a MHBECTUTOPOT Kou ce objaBeHn Ha
WHTEPHET CTpaHu1LaTa Ha OTBOPEHUOT hoHA www.generali-investments.mk.

4, Kowu ce nocneguumte Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLIM ucnnara?

Bo cryuyaj Ha nukBupaLmja unm cTevaj Ha OcurypuTenoT, Bp3 CpeAcTBaTa 3a NOKPUBak-Ee Ha MaTemMaTiykaTa pesepBa Bp3aHa 3a HalOMECTM BO Clyyaj Ha CMPT, Kako 1 Bp3 CpeAcTBaTa
3a NoKpUBAkE Ha nocebHaTa pe3epsa 3a HAZOMECT OCUTYpeHW CO JOrOBOPOT 3a OCUrypyBate ko Ce AMPEKTHO BP3aHM 3a BPEOHOCTA Ha BNOXYBarbaTa He MOXe [a Ce CrpoBeae
W3BpLUYBakE HUTY TWE CPEACTBA BNEryBaaT BO MMOTOT, OQHOCHO CTeYajHaTa Unu NuKBMaaLMoHaTa Maca Ha OcurypuTenor.

Bo cryyaj aa aojae o NpunojyBakbe Unv NKBuAaLMja Ha OTBOPEHUOT MHBECTULIMCKN (hOHA Kade Ce BNOXYBa NpemujaTa 3a BnoxyBakbe, Ha [loroBapayoT 6e3 AONOMHUTENHN TPOLLOLM
My ce fiaBa criegHnoT u3bop: (i) La npemuHe Bo apyr poHA Kaj uctoto YW® unu (i) aa npemutHe Bo apyr ok kaj apyro AYW®, 3a wro JoroBapadoT Tpeba fa ce npousHece Bo pok
on 15 peHa. [lokonky [loroBapayoT He ja npudati MOXHOCTa 3a NMpemMuH BO Apyr ¢oHA, [pylTBOTO ke CMeTa [eka HacTaHan cryyaj Ha JoxuByBake M Ha [loroBapayot ke My ja
VCNNaTH BPELHOCTA Ha MHBECTULMCKOTO NopTchonumo Be3 Hannata Ha kakeu 610 M3nesHn TPOLLOLM W ke My o BPaTW HEUCKOPUCTEHUOT AeN 0 NpemujaTa 3a OCurypyBarse.
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5. Kow u konkaBu ce TpowouuTe NOBp3aHN CO NPOM3BOJZOT?
PacuneHyBatbe Ha TpoLlouuTe
EfHokpaTHu Bnesnu Tpowoum 5% on ocurypeHa cyma; Ecbekt Ha TpowounTe LITO MM Nnakate npu CKryvyBake AOroBOp 3a
TpOLLOLIM on 028% po 1.12% op 6pyto npemuja, 3a | ocuUrypyBakse.
€0HOKpaTHO Nnnakakbe Ha npemuja.
M3nesHu Tpowwoum 0% EcbekT Ha TpowouuTe WTO M nNnakate npu MpecTaHoK Ha

OCHIypyBaH-ETO MO KPajHUOT POK Ha NOKPUTHETO.

Ecdekr Ha Tpowouute WTO M nNnakate npW MpecTaHoK Ha
OCUrypyBawEeTO Npef KpajHUOT PoK Ha NOKpUTHETO (OTKYN).

0% 3a nosekekpaTHa ynnata OTKYn € BO3MOXEH ako Ce NnaTeHu Tpu
TOOUWHA MPEMUM M MOMMHATW TPU TOAMHM Of MOYETOKOT Ha
oCUrypyBaeTo. 3a eJHOKpaTHa ynnaTa oTKyn € BO3MOXeEH M0 NOMUHaTa
€e[iHa rofiHa oy aTyMoT Ha CKIyyyBak-€e Ha nonucara.

CornacHo MpocnekToT Ha POHAOT U3Ne3eH TPOLLOK He ce Hannaka.

lNoBTOpYBaYKM TpaHcakumckn  Tpowoum | - Edbekt Ha Tpowouute 3a kynyeawe W npogaxba Ha ydenute BO
TpOLLOLM Ha WHBECTULNCKOTO OTBOPEHMUTE WHBECTULMCKI (DOHOOBN.
nopTconno
OcraHaT noOBTOpYBaukM | 3a eAHOKPATHO Nnakake Ha npemuja Edekt Ha TpowouuTe WTO Ce Hannatysaar Cekoja roguHa 3a
TpoLLOLM 0.29% op ocurypeHa cyma 3a MeLlaHo ocurypyBarse; | ynpaByBakbe CO BalUWUTE MHBECTMLMM W Apyrv TpowoLm. OBa rv Bky4ysa
3a NoBeKeKpaTHO Nnakamwe Ha npemwuja: [aBaykuTe 3a ynpasyBatbe W ApYruTe aAMUHUCTPATUBHU TPOLLOLW.

of 0.5% po 2.0% oa GpyTo npemuja
0.49% og ocurypeHa cyma 3a MeLLaHo OCUrypyBare

MoBpemeHn 1 | Hagomectoum 3 | - Edpekt Ha TpowouuTte WTO ce HannatyBaaT AOKOMKY MPUHOCOT ja
HenpeaeuaeHu | ycnewHocT HagMuHe pedepeHTHaTa BPEAHOCT.
TpoLLoLm YuectBo BO AobvBKa - Edekt Ha TpowouuTe WTO ce HannaTyBaaT AOKOMKY BROXYBAHETO ja

HaaMuHe pedhepeHTHATa BPEAHOCT.

HanomeHa: MpoLeHToT Ha BneaHu Tpowowy of 5% O ocurypeHa cyma € HeNMpOMEHMMB 1 e COCTABEH Aen Of MpemujaTa 3a MeLaHo OCUrypyBarbe, Aofieka OCTaHaTUTe BResHu
TPOLUOLM W MOBTOPYBaYKMTE TPOLIOLM 3aBMCAT OF WU3BOPOT Ha COOLHOCOT HA AENOT Ha MpemujaTa HaMeHeT 3a OCUTYpUTENHO MOKpUTWE 1 Mpemujata 3a Brioxysate. Co
3ronemyBarbe Ha npemujaTa 3a OCUrypuUTENHO MOKPUTHE Ce 3roriemMyBa BUCMHATA Ha U3HOCOT Ha TPOLIOLMTE.

6. Onuuu 3a NpeABpeMEHO NPeKUHYBatbe Ha AOTOBOPOT M nocneauuy
3a L|ernocHo ocTBapyBakbe Ha MHBECTULMCKaTa LieNl Ce MpernopadyBa Aa Ce 3aapXu NPON3BOLOT [0 UCTEKOT Ha [OTOBOPEHNOT Nepuog Ha ocurypyeareTo. Co ornes Ha Toa LUTo
TOYHMOT U3HOC Ha UCnaTaTa BO Cryyaj Ha OTkyM He e OfHaNpex No3HaT, IPOU3BOAOT HE Ce NpenopadyyBa 3a MHBECTULMM NOKPATKM Of [JOrOBOPEHWOT POK Ha OCUrypyBareTo. Bo cryyaj
Ha OTKyN Ha OCUrypyBaH-ETO, OTKyNHaTa BPEAHOCT Ha nonucaTa oArosapa Ha BpeaHoOCTa Ha pedhepeHTHUOT Gpoj yaeni Ha NpBUOT creseH paboTeH AeH OTkora e NofHeceHo 6apabeTo
3a OTKynoT. 3a NPoM3BOAOT CO €AHOKPaTHA YnnaTa Ha Npemuja OTKYMOT € 403BOMEH MO UCTEKOT Ha NpBaTa roguHa Ha OcurypyBareTo. 3a MPOM3BOAOT CO MoBeKekpaTHa ynnara Ha
npemuja NpBuUTE TPU FOAMHM He € 03BOTIEH OTKYT.

1. UHdopmaumm 3a noaHecyBare Ha NPUroBOPY U NPETCTaBKU
[MpurosopuTe 3a NPOU3BOAOT (BKNYYyBajkM IO 1 OBOj AOKYMEHT), OHOCHO 3a JaBakbe YCryra Unu U3BpLLyBake Ha 0BBPCKUTE Of CTpaHa Ha [IpyLITBOTO, MOXe Aa ce JOCTaBaT MMCMEHO
po [pylwTBoTO Ha cnepHata agpeca: yn.XXeneanuuka 6p.41, 1000 Ckonje unu no enekTpoHcka nowTa Ha contact@cro.mk unn nak Ha cnegHaTa MHTEPHET CTPaHWLa 3a NoAHeCyBare
npurosop: https://cro.mk/®opmynap 3a nonnaku.aspx
[okonky He CTe 3a40BONHM OF OATOBOPOT MO MPUrOBOPOT Unk [IpyLUTBOTO HE Be M3BeCTW BO pok of 30 AeHa, Torall umate npaso Aa nopgHecete npetctaska 1o ACO Bo nucMeHa
copma (HenocpegHo Bo ACO unv no nowiTa), BO ENeKTPOHCKa dopma Ha pretstavki@aso.mk.

8. Lpyrv peneBaHTHN MH(OpMaLMK.
[lokymeHTITe NOBpP3aHy CO 0BOj MPOM3BOA Ce Kako LUTO criedyBaaT Nojony U ce AOCTanHM Ha:

- TMoceBHu ycnoBm 3a OCUrypyBake Ha XUBOT NOBP3aHO CO MHBECTULMCKM (POHAOBM CO €OHOKPATHA ynnaTa Ha Npemuja Kafe OCUryPEHUKOT r0 CHOCW MHBECTULIMOHUOT PU3MK
(0541) co BaxHocT op 01.10.2022; MocebHM yCnoBuM 3a OCUrypyBate Ha XMBOT MOBP3aHO CO WHBECTMLMCKM (hOHOOBW CO MOBEKEKpaTHa ynnaTta Ha npemuja kage
OCUTYPEHMKOT O CHOCW WHBECTULMOHWOT puank (0542) co BaxHocT op 01.10.2022, Ha wHTepHeT cTpaHuMuata Ha Kpoauma Ocurypyeawe XusoT Al
(www.cro.mk/YcnoBu.aspx):

- [Mpocnekt Ha PoHAOT, [IokyMEHT CO KNy4HM MHGOpMaLMK 3a MIHBECTUTOPOT, NpasunaTa Ha POHAOT LieHuTe Ha yaenuTe Ha POHAOT Ha MHTEPHET CTpaHuLaTa Ha [pylTBoTo
3a ynpaByBatbe MHBECTMLMCKN dhoHaoBu www.generali-investments.mk. lenosntHa 6aHka Ha oHaoT MeHepanu Ton BpeHaosn e — HIB banka AL Ckonje. ®oHgoT e
opobper Bo PCM v ro perynupa KXB, Ckonije.

Co cBojoT noTnuc noaony NoTBpAyBare Aeka cTe ja Aobune, CTe ja npounTane 1 cTe ja pa3dpane oBaa npeAAOroBOpPHa U AOrOBOPHA AOKYMEHTaLuja, koja BY ja AOCTaByBa
JpywTBOTO NpeEA Aa ro CKNy4uTe JOrOBOPOT 3a OCUTYpYBatbe BO COTNAcHOCT CO ofpeaduTe o 3aKOHOT 3a CynepBu3uja Ha OCUIypYBaHEeTo.

Co cBOjOT NOTNMC Ha OBOj AOKYMEHT U3jaByBaTe Aeka cTe MHhOPMUPaHM BO Bpcka co AeTanuTe 3a ocurypyBaweto TBOJ KPO JIAJ® UHBECT, kako u 3a cogpkuHaTa Ha
CraryToT 1 MNpocnekToT Ha OTBOPeHWOT MHBecTULMCKN chong MeHepanu Ton BpeHaoBu ynpaByBaH oa MeHepanu UHBecTmeHTC Al Ckonje 1 Aeka BO LeNocT ru pasbupare
KapaKTepuCTUKUTE Ha OCUTYPUTENHNOT NPOU3BOA, NPUAOGUBKMTE U PU3UKOT OA MHBECTUPaHETO BO YAENMTE Ha OTBOPEHMOT MHBeCTULMCKU hoHA MeHepanu Ton BpeHaoBu
ynpaByBaH of leHepanu UHBecTmeHTc A[] Ckonije.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. r.

mme n npesmme/nommc
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